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Scan Steels Ltd.

Iron & Steel / Interm. Products

Q2 FY17 Analyst’s Review

Net Sales rose by 14.2% on a y-0-y basis to Rs. 805.6 million in Q2 FY17
from Rs. 705.3 million in Q2 FY16. It decreased by 26.2% on a g-0-q basis
from Rs. 1,091.3 million in Q1 FY17.

Material Cost forming 76.6% of Net Sales decreased by 5.5% y-0-y to Rs.
617.1 million in Q2 FY17 from Rs. 652.9 million in Q2 FY16. Employee
Benefit Expenses increased to Rs. 30 million in Q2 FY17 from Rs. 27.4
million in Q2 FY16. Other Expenses increased to Rs. 177.4 million in Q2
FY17 from Rs. 125.1 million in Q2 FY16.

Interest Cost declined to Rs. 27.9 million in Q2 FY17 from Rs. 76.4
million in Q2 FY16. The Company reported an Operating Loss of Rs. 35.6
million in Q2 FY17 as compared to a loss of Rs. 108.3 million in Q2 FY16.
Resultantly, Net Loss stood at Rs. 87.1 million in Q2 FY17 as against a
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LOTUS KNOWLWEALTH

Financial Snapshot

Iron & Steel / Interm. Products

Particulars Standalone Financials
(" In Millions)

Income Statement Q2 FY 2017 | Q2 FY 2016 | Q1 FY 2017 | y-0-y (%) | g-0-q (%)
Net Sales / Income from 805.6 705.3 1,091.3 14.2 -26.2
Operations

Expenses

Cost of material consumed 617.1 652.9 691.1 -5.5 -10.7
Change in Inventories 16.7 8.2 167.4 103.7 -90.0
Employee Benefit Expenses 30.0 27.4 28.9 9.5 3.8

Administrative, Manufacturing,

Selling & Other Expenses 177.4 125.1 158.5 41.8 11.9
EBIDTA -35.6 -108.3 45.4 -67.1 -178.4
Depreciation & Amortization 30.0 29.9 49.6 0.3 -39.5
Finance Costs / Interest Expense 27.9 76.4 34.4 -63.5 -18.9
Other Income 4.4 3.0 4.2 46.7 4.8
Profit After Tax (PAT) -87.1 -214.7 -64.7 -59.4 34.6
Key Ratios - Income Statement

EBIDTA Margin (%) -4.4 -15.4 4.2 - -
PAT Margins (%) -10.8 -30.4 -5.9 - -
Adjusted EPS -1.78 -4.84 -1.33 - -

Source: Capitaline Database; Company Financials
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